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Legal Disclaimer
This updated white paper is for informational purposes only and does not constitute any
legal relations between you and its affiliates (collectively referred to as “Bitpaid”). This
whitepaper is a working document that is subject to review and changes.

Translations

This whitepaper and related materials are issued in English. Any translation is for reference
purposes only and is not certified by any person. If there is any inconsistency between a
translation and the English version of this whitepaper, the English version prevails.

No representations

No representations or warranties have been made to the recipient or its advisers as to the
accuracy or completeness of the information, statements, opinions or matters (express or
implied) arising out of, contained in or derived from this whitepaper or any omission from
this document or of any other written or oral information or opinions provided now or in
the future to any interested party or their advisers. No representation or warranty is given
as to the achievement or reasonableness of any plans, future projections or prospects and
nothing in this document is or should be relied upon as a promise or representation as to
the future. To the fullest extent possible, all liability for any loss or damage of whatsoever
kind (whether foreseeable or not) which may arise from any person acting on any
information and opinions contained in this whitepaper or any information which is made
available in connection with any further enquiries, notwithstanding any negligence,
default or lack of care, is disclaimed.

Restricted transmission

This whitepaper must not be taken or transmitted to any jurisdiction where distribution or
dissemination of this whitepaper is prohibited or restricted.

No review by any regulatory authority

This whitepaper has not been reviewed by any regulatory authority.

Third party references

References in this whitepaper to specific companies, networks and/ or potential use cases
are for illustrative purposes only. The use of any company and/or platform names and
trademarks does not imply any affiliation with, or endorsement by, any of those parties.

Graphics

All graphics included in this whitepaper are for illustrative purpose only.



Risk statements

Cryptographic tokens may be subject to expropriation and/or theft; hackers or other
malicious groups or organizations may attempt to interfere with our system/network in
various ways, including malware attacks, denial of service attacks, consensus-based
attacks, Sybil attacks, smurfing, and spoofing which may result in the loss of your
cryptographic tokens, the loss of your ability to access or control your cryptographic
tokens. In such event, there may be no remedy, and holders of cryptographic tokens are
not guaranteed any remedy, refund, or compensation.

The regulatory status of cryptographic tokens and digital assets is currently unsettled,
varies among jurisdictions and subject to significant uncertainty. It is possible that in the
future, certain laws, regulations, policies or rules relating to cryptographic tokens, digital
assets, blockchain technology, or blockchain applications may be implemented which
directly or indirectly affect or restrict cryptographic token holders’ right to acquire, own,
hold, sell, convert, trade, or use cryptographic tokens.

The uncertainty in tax legislation relating to cryptographic tokens and digital assets may
expose cryptographic token holders to tax consequences associated with the use or
trading of cryptographic token. Digital assets and financial products and services carry
significant risks. Potential purchasers should assess the nature of, and their own appetite
for, relevant risks independently and consult their advisers before making any decisions.

Caution regarding Forward-Looking Statements

This whitepaper contains certain statements that are forward-looking, by their nature,
subject to significant risks and uncertainties. Our forward-looking statements are based on
information currently available to us about the business that we operate. Forward-looking
statements may involve estimates and assumptions and are subject to risks, uncertainties
and other factors beyond our control and prediction. Accordingly, these factors could
cause actual results or outcomes that differ materially from those expressed in the
forward-looking statements.

Any forward-looking statement speaks only as of the date of which such statement is
made, we undertake no obligation to update any forward-looking statements to reflect
events or circumstances after the date on which such statement is made or to reflect the
occurrence of unanticipated events.

No advice

This whitepaper does not constitute advice to purchase BTP Tokens nor should it be relied
upon in connection with any other contract or purchasing decision.



About Us

Launched in early 2017. Bitpaid (BTP) is the native token
of the Ethereum chain, a decentralised, open-source,
energy-efficient public blockchain with smart contract
functionality, high speed and low transaction fees.
Bitpaid is designed to support the creator economy with
Web3 applications such as DeFi and GameFi, ultimately
serving as the foundational infrastructure for an open
metaverse. Bitpaid is designed to serve the next billion
Web3 users and to help them experience the full promise
of self-custody of their digital assets.

Bitpaid unites and secures a growing ecosystem of
specialized blockchains called parachains. Apps and services
on Bitpaid can securely communicate across chains, forming
the basis for a truly interoperable decentralized web (Web3).

Bitpaid is a scalable, interoperable & secure network protocol for the new age of the
Internet - Web 3.0

The Best Bitcoin Cloud Mining Platform

Bitpaid also have a fast-growing crypto mining platform that brings you the most efficient
apps (dApps) to earn cryptocurrency with a small investment.

Why Choose Bitpaid?

Bitpaid facilitates Web3, a decentralized and fair internet where users control their own
data, global digital transactions are secure, and online exchanges of information and value
are decentralized.

Bitpaid is based on the principles of transparency, security, and a modern approach and
it uses a sophisticated governance mechanism that is designed to establish a transparent,
accountable and binding process for resolving disputes and upgrading the network.

Bitpaid is designed to support the creator economy with Web3 applications such as DeFi
and GameFi, ultimately serving as the foundational infrastructure for an open metaverse.

Bitpaid is providing the latest and trending multiple decentralised applications (dApps)
including Exchange, Finance, Gaming, Wallet, Casino, Social Media, etc. to its users with
highest quality and services to make maximum benefits from it.

Bitpaid brings greater liquidity to the Ethereum ecosystem including decentralized
exchanges (DEXs) and financial applications. Today, the majority of trading volume takes
place on centralized exchanges with Bitcoin. Bitpaid Pro changes that, bringing Bitcoin’s
liquidity to DEXs and making it possible to use Bitcoin for token trades



Bitpaid standardizes Bitcoin to the ERC20 format, creating smart contracts for Bitcoin. This
makes it easier to write smart contracts that integrate Bitcoin transfers.

The USP of this BTP is the huge transaction speeds on its blockchain network at dirt-cheap
fees.

Unique Selling Proposition (USP) of Bitpaid (BTP):

● Fully Decentralised Ecosystem
● 100% Community Driven
● No one can manipulate as 100%

circulated in the Community
● More than 30% supply has already

staked by community based
staking program on CVIP

● CVIP – An indigenously developed
decentralised exchange (Dex).

● No single wallet holders own
more than 1% of supply

● More than 10000 Holders

● 4.5 Million Transactions and more
than 100 Million value settlement
till date.

● “A” grade for transparent trading
on exchanges, credited by
nomics.com

● Supports Web3 based programs
like P2P settlements and Web3
gaming

● Only coin that has fully circulated
into the community, having no
hidden wallet.

Multiple Decentralized Applications (dApps)

Bitpaid’s decentralized applications (dApp) built on the Ethereum platform are the type of
distributed open source software applications that runs on a peer-to-peer (P2P) blockchain
network rather than on a single computer. The use of blockchain enables a dApp to
process data through distributed networks and to execute transactions.

The decentralized nature of dApps means that once a developer has released a dApp's
codebase, others can build on top of it. The app is free from the control of a single
authority. While a traditional application is supported by centralized servers and database,
a dApp is supported by a smart contract that is stored on a blockchain. DApps are often
built on the Ethereum platform that is the most popular blockchain for running smart
contracts.

Bitpaid offers multiple decentralised applications (dApps) including Exchange, Finance,
Gaming, Wallet, Casino, Fantasy, Social Media, etc.

Advantages and Disadvantages of dApps

Advantages

Most of the advantages of dApps are center around the program's ability to safeguard
user privacy. With decentralized apps (dApps), users do not need to submit their personal
information to use the function the app provides. DApps use smart contracts to complete



the transaction between two anonymous parties without the need to rely on a central
authority.

Free speech advocates point out that dApps can be developed as alternative social media
platforms. A decentralized social media platform would be resistant to censorship because
no single participant on the blockchain can delete messages or block messages from being
posted. Ethereum is a flexible platform for creating new dApps, providing the
infrastructure needed for developers to focus their efforts on finding innovative uses for
digital applications. This could enable rapid deployment of dApps in a variety of industries
including banking and finance, gaming, social media, and online shopping.

Disadvantages

The use of dApps is still in the early stages, and thus it is experimental and prone to certain
problems and unknowns. There are questions as to whether the applications will be able to
scale effectively, particularly in the event that an app requires significant computations
and overloads a network, causing network congestion. The ability to develop a
user-friendly interface is also a concern. The challenge of doing code modifications is
another limitation of dApps.

Advantages
● Promotes user privacy
● Resists censorship
● Flexible platform enables dApp development

Disadvantages
● Experimental, may not be able to scale
● Challenges in developing a user-friendly interface
● Difficult to make needed code modifications

Decentralised Finance (DeFi)

Decentralized finance (DeFi) is an emerging financial technology that challenges the
current centralized banking system. DeFi eliminates the fees that banks and other financial
companies charge for using their services and promotes the use of peer-to-peer, or P2P,
transactions.

With Bitpaid’s DeFi, you can do most of the things that banks support — earn interest,
borrow, lend, buy insurance, trade derivatives, trade assets, and more — but it’s faster and
doesn’t require paperwork or a third party. Bitpaid’s DeFi is global, peer-to-peer (meaning
directly between two people, not routed through a centralized system), pseudonymous,
and open to all.

Why DeFi is Important?

DeFi takes the basic premise of Bitcoin — digital money — and expands on it, creating an
entire digital alternative to financial system, but without all the associated costs (think



office space, trading floors, banker salaries). This has the potential to create more open,
free, and fair financial markets that are accessible to anyone with an internet connection.

What are the benefits of Bitpaid’s DeFi?

Open: You don’t need to apply for anything or “open” an account. You just get access by
creating a wallet.

Pseudonymous: You don’t need to provide your name, email address, or any personal
information.

Flexible: You can move your assets anywhere at any time, without asking for permission,
waiting for long transfers to finish, and paying expensive fees.

Fast: Interest Rates and rewards often update rapidly (as quickly as every 15 seconds), and
can be significantly higher than traditional financial system of trading.

Transparent: Everyone involved can see the full set of transactions (private corporations
rarely grant that kind of transparency)

How does it work?

Users of the Bitpaid ecosystem typically engage with DeFi via software called dApps
(“decentralized applications”), most of which currently run on the Ethereum blockchain.
Unlike a conventional bank, there is no application to fill out or account to open.

Here are some of the ways people can engage with Bitpaid’s DeFi today and in future:

Lending: Lend out your crypto and earn interest and rewards every minute - not once per
month.

Getting a loan: Obtain a loan instantly without filling in paperwork, including extremely
short-term “flash loans” that traditional financial institutions don’t offer.

Trading: Make peer-to-peer trades of certain crypto assets — as if you could buy and sell
stocks without any kind of brokerage.

Saving for the future: Put some of your crypto into savings account alternatives and earn
better interest rates than you’d typically get from a bank.

Buying derivatives: Make long or short bets on certain assets. Think of these as the crypto
version of stock options or futures contracts.



An Automated Market-Making Dex on Ethereum

Automated Market Makers (AMMs) are a financial tool unique to Ethereum and
decentralized finance (DeFi) that allow digital assets to be traded without permission and
automatically by using liquidity pools instead of a traditional market of buyers and sellers.

The Bitpaid ecosystem has an automated market-making (AMM) decentralized
exchange on the Ethereum blockchain. The Bitpaid protocol is made up of a series of
smart contracts that hold pairs of tokens. These smart contracts let users exchange any
ERC-20 token against each other.

Bitpaid provides a simple way to secure, manage and exchange your funds whenever and
wherever you want.

Advantages of Bitpaid’s Automated Market-Making Dex

Bitpaid’s automated market-making (AMM) decentralized exchange provide benefits that
enable the introduction of various DeFi capabilities that standard exchanges cannot
match. Here are a few of their perks:

Decentralization: Smart contracts are established agreements that work by executing
orders autonomously. DEXs, when combined with governance structures, effectively shift
platform and asset ownership to users. There is no centralized entity.

Non-custodial: Traders and liquidity providers use their crypto wallets to engage with DEXs,
keeping full custody of their assets. Smart contracts are then used to specify and handle all
transactions.

There will be no manipulation: Bitpaid AMM DEXs certainly have no method of influencing
pricing in their favor because no one benefits from such acts.

Security: To avoid assaults, DEXs are frequently hosted in a distributed fashion.
Furthermore, hackers can only engage with liquidity pools on a trading platform, not with
the exchange’s users.

Token-based access: Because of its decentralized nature, anybody may publish an asset on a
DEX without relying on the platform’s owners’ vouching or verification mechanism.



Mining, Minting, and Difference Between Mining and Minting

Mining

Cryptocurrency mining is the process of recording and verifying transactions on a public
digital record of transactions, known as a blockchain. In order to do that, miners solve
complex mathematical problems and in return, there is the possibility they will be
rewarded with cryptocurrency. As a result of mining in the Proof-of-Work sense, a new
block is mined. Mining new blocks allows for the blockchain’s continuation.

Thus, mining serves two purposes:

1. To create new coins;
2. To maintain a log of all the existing token transactions.

Proof of Work (POW)

Proof of work (POW) is a process of mining cryptocurrency coins. Mining refers to the
practice of generating cryptocurrency by solving cryptographic equations using
high-powered computer processors.

The solving mechanism involves verifying and validating data blocks and storing
transaction records on a public ledger known as a blockchain. The transactions are secured
through complex encryption techniques. Miners are rewarded in cryptocurrency coins,
which are added to the circulation.

The most famous of the POW cryptocurrencies is Bitcoin (BTC).

Minting

Cryptocurrency minting is the process of generating new coins by authenticating data,
creating new blocks, and recording the information onto the blockchain through a “proof
of stake” mechanism. Both new units of a cryptocurrency and Non-Fungible Tokens (NFTs)
can be minted this way.

Under the Proof-of-Stake mechanism, coins are not minted through mining, but rather
through staking. Proof-of-Stake does not have miners, it has validators, and it does not let
people mine new blocks, but instead lets people mint or forge new blocks.

Proof of Stake (POS)

Proof of stake (POS) is a method associated with minting cryptocurrency coins. It is a
blockchain consensus mechanism used to validate cryptocurrency transactions. It is done
through staking, which refers to owners pledging pre-existing coins to validate
transactions.



The coins are locked up while the owners stake them and can be unstaked for trading. A
random selection of stakeholders is made to verify transactions on the blockchain such
that the more coins an individual stakes, the better their odds of being selected.

The most famous POS cryptocurrency is Ethereum network and its native token, Ether
(ETH).

Mining Vs Minting

Proof of stake (POS) is a method associated with minting cryptocurrency coins. It is a
blockchain consensus mechanism used to validate cryptocurrency transactions. It is done
through staking, which refers to owners pledging pre-existing coins to validate
transactions.

Mining:
● Earn existing crypto through solving hashes (Proof of Work)
● Adds new blocks to the blockchain which, in turn, can be mined
● Validator is rewarded with existing crypto

Minting:
● Create new blocks and crypto through validating transactions
● Validators to add new blocks to the blockchain
● Validators are required to stake a certain amount of crypto on the blockchain

network

Both the methods aim to create new coins. They are different in terms of the methods
leveraged to achieve it. Both processes secure blockchains and distribute new tokens by
decentralized means.

Staking

Staking offers crypto holders a way of putting their digital assets to work and earning
passive income without needing to sell them.

You can think of staking as the crypto equivalent of putting money in a high-yield savings
account. When you deposit funds in a savings account, the bank takes that money and
typically lends it out to others. In return for locking up that money with the bank, you
receive a portion of the interest earned from lending – albeit a very low portion.

Similarly, when you stake your digital assets, you lock up the coins in order to participate in
running the blockchain and maintaining its security. In exchange for that, you earn rewards
calculated in percentage yields. These returns are typically much higher than any interest
rate offered by banks.

Staking has become a popular way to make a profit in crypto without trading coins.



Yield farming

Yield farming is a method of earning rewards or interest by depositing your
cryptocurrency into a pool with other users. The pooled funds are used to carry out smart
contracts such as cryptocurrency lending that generates interest in return.

Yield farming is a system where users can deposit cryptocurrency in a pool with other
cryptocurrency users to pursue investment gains, most typically through interest earned
by lending the pooled cryptocurrency. Yield farming is a risky strategy with potential for
high rewards.

You can find yield farms through decentralized finance (DeFi) platforms such as
PancakeSwap or cryptocurrencies exchanges such as Bitrue.

NFT

NFTs are tokens that we can use to represent ownership of unique items. They let us
tokenize things like art, collectibles, and even real estate. Ownership of an asset is secured
by the Ethereum blockchain – no one can modify the record of ownership or copy/paste a
new NFT into existence.

NFT stands for non-fungible token. Non-fungible is an economic term that you could use to
describe things like your furniture, a song file, or your computer. These things are not
interchangeable for other items because they have unique properties.

Fungible items, on the other hand, can be exchanged because their value defines them
rather than their unique properties. For example, ETH or dollars are fungible because 1
ETH / $1 USD is exchangeable for another 1 ETH / $1 USD.



How does NFT work?

NFTs are different from ERC-20 tokens, such as BTP, in that each individual token is
completely unique and is not divisible. NFTs give the ability to assign or claim ownership of
any unique piece of digital data, trackable by using Ethereum blockchain as a public ledger.
An NFT is minted from digital objects as a representation of digital or non-digital assets.
For example, an NFT could represent:

● Digital Art:
○ GIFs
○ Collectibles
○ Music
○ Videos

● Real World Items:
○ Deeds to a car
○ Tickets to a real-world event
○ Tokenized invoices
○ Legal documents
○ Signatures

● Lots and lots more options to get creative with!

Ownership of NFTs is managed through the unique ID and metadata that no other token
can replicate. NFTs are minted through smart contracts that assign ownership and manage
the transferability of the NFT's.

Use Cases of NFTs

Some of the better developed use-cases and visions for NFTs on Ethereum blockchain are
following:

Digital content
Gaming items
Domain names
Physical items
Investment and collateral



Metaverse

The Metaverse is the network of 3D virtual worlds that provides digital experiences as an
alternative to or a replica of the real world, along with its key civilizational aspects like
social interactions, trade, currency, economy, and property ownership – built on a bedrock
of blockchain technology.

Web3

Web3 is a new wave of cryptocurrencies which focus on making the decentralized vision of
Web3 a reality. It combines blockchain technology with the smart contracts to give people
control over their data and make transactions without relying on third parties. It is also
known as the third generation of the internet that aims to remove control from large
corporations and operate in a decentralized way that is owned, built and operated by the
users themselves.

Transactions in Web3 are between two or more parties without a middleman to improve
privacy, autonomy and control of data.

Web3 is a new stack of technologies for the development of decentralized web
applications (dApp) that enable users to manage and control their own identity and data.
Web3 and metaverse complement each in a community or ecosystem where value in some
form is exchanged and shared between people or organizations — or a combination.



Bitpaid Gaming

Bitpaid gaming provides players with a way to earn money. This is referred to as a
play-to-earn model, where players can earn money by playing games on its platform.
Bitpaid offers a simple experience like connect a wallet place a bet on some random
number get rewarded if your guess was correct, without any kind of authentication like
login via email.
Bitpaid is also coming up with a best Web3 gaming platform in near future where we
offers the best variety of fantasy games. The platform will features over 50+ online games,
including live dealer games, table games, lottery games, slot games, poker, quiz
tournaments, etc. We are doing our best to ensure the most captivating fantasy gaming
experience for our players at our gaming platform. Thus, we make sure to cover all existing
gaming genres to satisfy all types of Bitcoin gaming enthusiasts. Whether you are a slot
lover, a BTC jackpot hunter, or a table games fan – you will find what you want at our
Bitpaid gaming platform.

Initial Liquidity Offering (ILO)

Initial Liquidity Offering (ILO) is a new fundraising mechanism through which many
projects and startups raise funds by selling tokens on the DeFi based Decentralized
Exchanges without undergoing the process of ICO.

[Initial Coin Offering (ICO): is a type of blockchain-enabled crowdfunding that allows a
crypto project to raise funds by selling tokens. The tokens that are offered tend to have a
use case within the project itself, meaning early investors can become a part of the
community before the project has even launched.]

This Initial Liquidity Offerings (ILO) is taking the cryptocurrency globe to the next level and
many reports say that it is emerging as the most popular way to launch new tokens which
will overtake the significant value of the ICO.



Why Initial Liquidity Offering?

Every newly launched token needs liquidity or liquid to be successful and when these new
tokens are listed in a centralized exchange, you need to wait for a long time to sell your
tokens, since it works based on an order-book mechanism.

Decentralized Exchanges with Automated Market Making (AMM) mechanism have ready
markets to sell your tokens in the form of computer programs that are ready to pay for
your tokens.

To pay for your tokens, these exchanges AMM are backed with liquidity pools. This is
where exactly the concept of Initial Liquidity Offerings comes in.

Thus, this concept of Initial Liquidity Offerings (ILO) can also be termed as Initial DEX
Offerings (IDO), Initial AMM Offerings, and also as Initial DeFi Offerings.

Benefits of Initial Liquidity Offerings (ILO)

Some most important benefits of ILO are following:

● Faster Sale
● Immediate Liquidity

● Lower Cost
● Open Fundraising
● Fair Method

Initial Decentralised Exchange (Dex) Offerings (IDO)

Initial Dex Offering (IDO) enables startups to crowdfund their native token or coin on
decentralized exchanges and automated market makers (AMMs).

A typical IDO allows investors to lock funds into a smart contract immediately before a
project launches its native token. Investors receive the new tokens in exchange for locked
funds that are being transferred to the project at the time of token generation, i.e., when a
project releases its token.

Unlike ICOs, IDOs offer projects a quick and affordable way to distribute their tokens and
raise funds while providing investors with a higher level of security.

What makes an IDO unique?

● IDO immediately list tokens on a decentralized exchange.
● Accessibility: Tokens can be purchased during an IDO by anyone and do not require

large sums of money to participate.
● Security: smart contracts are used to conduct each transaction. These smart

contracts are provided only by DEX. The platform does not keep track of the user’s
money, private keys, or other critically private information.



Benefits of Initial Dex Offerings (IDO)

Some most important benefits of ILO are following:

● Fair fundraising
● Immediate liquidity
● No need for sign-ups
● No slippage

● Fast trading
● Secure transactions
● Lower costs

Tokenomics

BTP token is the native token of Bitpaid Network that is fully decentralised and 100%
Community Driven, having more than 10000 holders with 4.5 million transactions. More than
30% supply of BTP tokens has staked by community based staking program on CVIP that is
the indigenously developed decentralised exchange (Dex). No single wallet holders own
more than 1% of supply. Bitpaid (BTP) has received an “A” grade in the transparency score
provided by Nomics, which means Nomics has vetted BTP’s trade history and verifies that
BTP meets the highest reliability, consistency, and data integrity standards. No one can
manipulate it because this is the only coin that has 100% circulated into the community,
having no hidden wallet.

http://www.nomics.com/


Roadmap

Commercial Integrations

Wallet Integrations

● MetaMask
● Trust Wallet

We are Live on

● PancakeSwap
● CoinGecko
● CoinMarketCap



Bitpaid's Social Community Overview

Bitpaid has a global and diverse community, with over 1,000,000 followers across social
media platforms including Telegram, Twitter, Facebook, Reddit, Instagram, YouTube and
Facebook.

● More than 10000 Holders
● 4.5 Million Transactions and,
● More than 100 Million value settlement till date.

Social Strategy

Bitpaid Network has a global reach with social communities in many languages. Bitpaid is
currently focused on growing a community of developers who can build useful
decentralized applications (dApps), platforms, and products that leverage its liquidity
protocol.

For the non-technical community, Bitpaid works with integrated projects and token teams
to run joint community engagement campaigns that educate members to get benefit from
it. Bitpaid is also in the process to collaborate with various data aggregators like
CoinGecko etc. for community giveaways, via outreach channels such as Facebook,
Instagram, Telegram, Reddit, Twitter and others. Additionally, promotional materials are
translated into different languages (Chinese, German, Arabic, French, Pilipino, Indonesian,
Hindi, Spanish, and Thai) to address global user bases. This strategy is designed to
continuously share content around integrations that reinforce the direction of the
protocol.

Social Media Channels

Facebook (https://www.facebook.com/bitpaidpro/)
Twitter (https://twitter.com/BitPaidOfficial)
Instagram (https://www.instagram.com/bitpaid.io/)
Telegram (https://t.me/bitpaid)
Reddit (https://www.reddit.com/user/bitpaid)
YouTube (https://www.youtube.com/@bitpaid357)

https://www.facebook.com/bitpaidpro/
https://twitter.com/BitPaidOfficial
https://www.instagram.com/bitpaid.io/
https://t.me/bitpaid
https://www.reddit.com/user/bitpaid
https://www.youtube.com/@bitpaid357

